
+,-%$./-#"6$M.,)3,"G (3&56N="2#-%&'&"(

4(/(,)(,%)#2Q/(,#"<,1&56022,%&),"@K?K

Q#UY#Z#Y#Q#U#)F%EE* !"#\\

A10(<<(:0,*<=-"=(-0B"..5:(+".*<<=-"651:(+# *,0"1"4",+-(?5"1+*13 4,15:5=*<505(+35-(:0<B,13(-0'(G(1K

0-*<Q"6(-14(10%

A1 "-3(-0".,-0'(-=-"4"0(<*8(1."-:(4(10*4"1?1*05"1853(510(<<(:0,*<=-"=(-0B"..5:(+# (..(:056(<B54K

=-"6(0'(<*8(1."-:(4(10:*=*;5<50B*13 510(1+5.B:-*:L3"81+"1 A/W51.-51?(4(10+*13 =-"3,:05"1 *13 +*<(+".

:",10(-.(50(3 *13 51.(-5"-:"44"3505(+# 0'(A/W91."-:(4(10@0*05+05:+".!*05"1853(A/C..5:(+51 F%E% 5+'(-(;B

=,;<5+'(3M7":*<510(<<(:0,*<=-"=(-0B"..5:(++'*<<.,-0'(-53(105.B;(+0=-*:05:(+# :*--B."-8*-3 *:'5(6(4(10+*13

"6(-:"4(35..5:,<05(+0"(1'*1:(=*0(10<*8(1."-:(4(1051 *1 511"6*056(4*11(-# *13 3(<56(-1(8:"10-5;,05"1+0"

:-(*051?*.*6"-*;<((165-"14(10."-511"6*05"1 *13 3(6(<"=4(10M

&'5+G5-:,<*-5+'(-(;B?56(1M

D(;-,*-BF[# F%EE

56N="2#-%&'&"(4(/(,)(,%)#2Q/(,#"<,1&56022,%&),"@K?K

JJ&'(F%E% A/W(1."-:(4(103*0*:"<<(:0(3 .-"4

1*05"1853(A/"..5:(+!0'(' @B+0(4(" +'"8+*-*=53

3(6(<"=4(10".=*0(10(1."-:(4(10*13 :*+('*13<51?#

0'*1L+0"0'(510(1+(*00(105"1 =*53 ;B0'(@B+0(4*13

0'(S"510(.."-0+".A/W(1."-:(4(10;"35(+MW(<(6*10

+0*05+05:+*-('(-(;B=,;<5+'(3 *+."<<"8+%

@0*05+05:++'"80'*0E# ^F[ :*+(+8(-('*13<(3 51

F%E% 850'51 0'(@B+0(4M@=(:5.5:*<<B# E# %I] =*0(10

35+=,0(:*+(+!:"4=-5+51?E# %__ =*0(1051.-51?(4(10

:*+(+*13 E^ "0'(-=*0(1035+=,0(+" 8(-(*::(=0(3 *13

'*13<(3# -(=-(+(1051?*B(*-K"1KB(*-51:-(*+(".E[F

"-E[#_E!& _F^ :",10(-.(50=*0(10:*+(+8(-(516(+05K

?*0(3 *13 '*13<(3# -(=-(+(1051?*B(*-K"1KB(*-51K

:-(*+(".E]% "-F]#I]!& *::,4,<*056(<BF%# $\$ (1K

."-:(4(10"..5:(-+8(-( 4";5<5R(3# -(=-(+(1051? *

B(*-K"1KB(*-51:-(*+("._# \%$ "-]]#I\!& *::,K

4,<*056(<BE%# $\F ;,+51(++=<*:(+8(-(51+=(:0(3# ,=

\# $FI "-_$#I^! "6(-*B(*-*?"& F# E[\# $$^

$_E$

211",1:(4(10+NG5-:,<*-+!@A/C



50(4+".=-"3,:0+8(-(51+=(:0(3# ,= ^EF# E\_ "-

$E#\E! "#$%&'$&%&("& I_F *:056505(+".510(-K-(K

?5"1*<:"<<*;"-*05"1 51 =*0(10(1."-:(4(108(-(:*--5(3

",0# ,= _$^ "-[_$#\_! "6(-*B(*-*?"M

&'(1*05"1853(6"<,4(".A/W(1."-:(4(10:*+(+

'*13<(3 51 F%E% +'"8+*1 "6(-*<<0-(13 ".51:-(*+(M

9>:(=0."-*.(8=-"651:(+0'*0.",13 0'(5-A/W(1K

."-:(4(10:*+(+51 *+<5?'03(:<51(# 4"+0-(?5"1++*8

*4*-L(3 51:-(*+(51 0'(1,4;(-".:*+(+8'(1 :"4K

=*-(3 850' F%%I#E_ =-"651:(+-(:"-3(3 *1 51:-(*+(51

F%E%#ZB1,4;(-".51:-(*+(3 :*+(+# 0'(0"= .56(

=-"651:(+8(-(Y(1*1 !,= _I "-EE\#\I!"# 75*"1K

51?! ,= $F "-[\\#\\!"# 21',5! ,= ]\ "-

E%]#̂^!"# U'(S5*1?!,= ]F "-__#$E!" *13 D,K

S5*1 !,= \_ "-F%\#[]!"& ;B?-"80' -*0(".+,:' :*K

+(+# 0'(0"= 0'-((=-"651:(+!"-*34515+0-*056(-(?5"1+

*00'(+*4(<(6(<" 8(-(G'"1?T51?!,= EE%%!"# 75K

*"151?!,= [\\#\\!" *13 D,S5*1 !,= F%\#[]!"M

E[ =-"651:(+8501(++(3 *3(:<51(51 A/W(1."-:(4(10

:*+(+51 F%E%#ZB1,4;(-".3(:-(*+(3 :*+(+# 0'(0"=

0'-(( =-"651:(+ 8(-( @'*13"1? ! 3"81 [_ "-

E\#%F!"# 5̀*1?>5! 3"81 [_ "-\F#][!" *13 @5K

:',*1 !3"81 [% "-[I#\_!"M!"3*0*5+*6*5<*;<(

.-"4@'*1>5# Q,*1?>5*13 &5;(0"1 0'('*13<51?".

=*0(1035+=,0(+"-:*+(+".=*0(10=*++51?K"..51

F%E%#

JJ!"M".:*+(+'*13<(3

300

275

250

225

200

175

150

125

100

75

50

25

0

2009 2010

Z
h
e
j
i
a
n
g

A
n
h
u
i

B
e
i
j
i
n
g

T
i
a
n
j
i
n

H
e
b
e
i

S
h
a
n
x
i

I
n
n
e
r
 
M
a
g
n
o
l
i
a

L
i
a
o
n
i
n
g

J
i
l
i
n

H
e
i
l
o
n
g
j
i
a
n
g

S
h
a
n
g
h
a
i

J
i
a
n
g
s
u

F
u
j
i
a
n

J
i
a
n
g
x
i

S
h
a
n
d
o
n
g

H
e
n
a
n

H
u
b
e
i

H
u
n
a
n

G
u
a
n
g
d
o
n
g

G
u
a
n
g
x
i

H
a
i
n
a
n

C
h
o
n
g
q
i
n
g

S
i
c
h
u
a
n

Y
u
n
n
a
n

G
u
i
z
h
o
u

T
i
b
e
t

S
h
a
a
n
x
i

G
a
n
s
u

Q
i
n
g
h
a
i

N
i
n
g
x
i
a

X
i
n
j
i
a
n
g

56N="2#-%&'&"(+/)&)F/"1.&1,"@KKJ :)R@K?K M8 N&G,#")

JJ@51:(0'(+=(:5*<:*4=*5?1+*?*51+0A/W51.-51?(K

4(10+*13 =-"3,:05"1 *13 +*<(+".:",10(-.(50(3 *13

51.(-5"-:"44"3505(+8(-(<*,1:'(3 51 C:0";(-F%E%#

0'(@B+0(4'*+";65",+<B+0(==(3 ,= =*0(10(1."-:(K

4(10*13 '*13<(3 *4*-L(3<B51:-(*+(3 1,4;(-".

+,:' :*+(+MD-"4C:0";(-0'-",?' H(:(4;(-F%E%#

^%] (1."-:(4(10:*+(+8(-('*13<(3 850'51 0'(@B+K

0(4# *::",1051?."-\\#E$! ".0'(*11,*<0"0*<".

F%E%#&'(@B+0(4*::(=0(3 \]^ =*0(1035+=,0(:*+(+

!:"4=-5+51?\]$ :*+(+".=*0(1035+=,0(+*13 F "0'(-

$^E$

Q2U9&&9CD@&2&9A!&9779G&V27/WC/9W&XCDDAG9CD&Y9/9C/79P@ W9/VZ7AGCDGYA!2F%EE



=*0(10K-(<*0(3 :*+(+"# -(=-(+(1051?*B(*-K"1KB(*-

51:-(*+(".F^^ "-II#E[! *13 *T,*-0(-K"1KT,*-0(-

51:-(*+(".FFE "-I[#F]!M[\_ :*+(+".=*0(10

=*++51?K"..8(-(516(+05?*0(3 *13 '*13<(3# -(=-(+(1K

051?*B(*-K"1KB(*-51:-(*+(".E_] "-E%E#_\! *13

*T,*-0(-K"1KT,*-0(-51:-(*+(".E^\ "-EEF#̂^!M

&'(*::,4,<*056(1,4;(-".<*8(1."-:(4(10"..5:(-+

4";5<5R(3 8*+_# %\\# -(=-(+(1051?*B(*-K"1KB(*-

51:-(*+(".[# ]$_ "-E%F#]I! *13 *T,*-0(-K"1K

T,*-0(-51:-(*+(".F# I\] "-_E#̂]!M2::,4,<*056(<B

F# ]$^ ;,+51(++=<*:(+8(-(51+=(:0(3# -(=-(+(1051?*

B(*-K"1KB(*-51:-(*+(".E# F$[ "-I$#_^! *13 *

T,*-0(-K"1KT,*-0(-51:-(*+(".E# %\_ "-$^#̂\!M

_[F# %_[ 50(4+".=-"3,:0+8(-(51+=(:0(3# -(=-(+(1K

051?*B(*-K"1KB(*-51:-(*+(".[\\# _$_ "-̂ I#%F!

*13 *T,*-0(-K"1KT,*-0(-51:-(*+(".\E^# _^F "-

E[[#$_!M\_^ *:056505(+".510(-K-(?5"1*<:"<<*;"-*K

05"1 51 A/W(1."-:(4(108(-(:*--5(3 ",0# -(=-(+(1051?

*B(*-K"1KB(*-51:-(*+(".[^$ "-\EI#]_! *13 *T,*-K

0(-K"1KT,*-0(-51:-(*+(".[EF "-E^_#I]!M

7":*<A/"..5:(++'*<<=*B4"-(*00(105"1 0"A/W

(1."-:(4(10# +0(= ,= (.."-0+51 (1."-:(4(10*13 :*+(

'*13<51?# =-"*:056(<B=(-."-4 0'(5-+0*0,0"-B3,05(+#

*13 =-"4"0(+,+0*51*;<(3(6(<"=4(10".A/W(1."-:(K

4(10;B:*--B51?",0+=(:5*<:*4=*5?1+# 0'(-(;B<*B51?

*+"<53 .",13*05"1 ."-54=-"651?0'(8"-L +B+0(4*13

=,+'51?."-8*-3 A/K-(<*0(3 8"-L *13 *??-(++56(<B."+K

0(-51?*1 (165-"14(10:"13,:56(0"511"6*05"1 *13 3(K

6(<"=4(10M

+,-%$./-#"(3&5))$/"%&#2(3&

6-#'#(,#"6./"2#-(3&5'7.&'&"(/(,#"#2(3&

Q/(,#"/.5"(&..&%($/.6-#7&-(8 4(-/(&G8 ,"@K??

Q#UY#D#a#U#)F%EE* !"#[]

/,;<5:50BH(=*-04(10".0'(G/GG(10-*<G"44500((# )515+0-B".D"-(5?1 2..*5-+# !*05"1*<H(6(<"=4(10*13

W(."-4G"445++5"1# )515+0-B".93,:*05"1# )515+0-B".@:5(1:(*13 &(:'1"<"?B# )515+0-B".A13,+0-B*13 A1."-K

4*05"1 &(:'1"<"?B# )515+0-B"./,;<5:@(:,-50B# )515+0-B".̀,+05:(# )515+0-B".D51*1:(# )515+0-B".Y,4*1 W(K

+",-:(+*13 @":5*<@(:,-50B# )515+0-B".9165-"14(10*</-"0(:05"1# )515+0-B".2?-5:,<0,-(# )515+0-B".G"4K

4(-:(# )515+0-B".G,<0,-(# )515+0-B".Y(*<0'# @0*0(K"81(3 2++(0+@,=(-65+5"1 *13 234515+0-*05"1 G"445++5"1#

Q(1(-*<234515+0-*05"1 ".G,+0"4+# @0*0(234515+0-*05"1 ."-A13,+0-B*13 G"44(-:(# 234515+0-*05"1 ".b,*<50B

@,=(-65+5"1# A1+=(:05"1 *13 b,*-*1051(# @0*0(234515+0-*05"1 ".W*35"# D5<4*13 &(<(65+5"1# !*05"1*<G"=B-5?'0

234515+0-*05"1# @0*0(D"-(+0-B234515+0-*05"1# @0*0(A10(<<(:0,*</-"=(-0BC..5:(# 7(?5+<*056(2..*5-+C..5:(#

$IE$

211",1:(4(10+NG5-:,<*-+!@A/C




